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B Hanafy: The Transformation to E-Commerce is an Urgent Need for the Arab World

The Arab Federation of Chambers of Shipping organized a
virtual symposium entitled "The effect of the Corona virus on
electronic commerce, the electronic shipping bill and its impact
on Arab maritime trade and transport”, on June 15th, with the
participation of a group of specialists, decision-makers and
intellectuals in the Arab world.

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafy, spoke at the webinar, indicating its importance
in light of the continued repercussions of the Coronavirus
on the Arab and global economy, pointing to the impact of
the Coronavirus on trade in general and on electronic one in
particular, considering that the Corona pandemic has greatly
affected the reality of international trade, adding that this effect
may be short-term and may be long-term, depending on the
period that this virus will take, in addition to the preparations of
the countries of the world to confront this deadly virus.

Hanafy hopes that global economic and commercial activity will
recover as soon as possible, which will be reflected again on
the reality of global growth, which has witnessed a significant

decline since the start of the "Coronavirus" several months ago.
Noting that, based on the global decline in the area of traditional
trade, the Coronavirus has certainly left an impact on the reality
of electronic commerce despite the steady growth it has achieved
in the past period in light of the growing effects of the Fourth
Industrial Revolution and the shift towards the digital economy.
He also considered that electronic commerce has become the
general trend of most countries in the world, but the question
here is, are our Arab countries ready to go with with this
transformation? Where the success and supremacy of any
country is due to the speed in adopting this transformation by
passing legislations and laws that serve the interest of our Arab
countries.

Hanafy emphasized that transportation is an essential component
in the trade process, whether at the global level or at the Arab
level, he saw that the e-commerce train runs on two main engines,
the first engine, which is transactions and payment methods,
while the second engine is shipping methods (land, sea, air),
which are two things far from the reality of digitization in our



Arab world. Stressing that trade through maritime transport is
the primary means in the process of trade and transporting goods,
as 85 percent of commercial transactions are carried out through
the means of maritime transport. He also added that the world
has changed greatly and all countries of the world have begun
to realize that digital technology must be used to authenticate
documents and certificates of origin.

He considered that the main problem in the Arab world lies in
the fact that the Arab maritime transport accounts for only a very
small percentage of the inter-Arab trade, and this is surprising as
all countries depend on maritime transport in their global trade,
explaining that many Arab countries still have hesitations with
regard to for e-commerce, and it is these fears that have caused
the reality of this trade not to develop in our Arab world. He called
on the Arab countries to eliminate the fears on this level, because
fear is often a criterion of retreat. As the world progresses, we
must also go ahead and keep pace with development, because the
countries that have achieved development in the field of maritime,
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land or air transport are those countries that removed obstacles
that are often what stands in the way of progress. Considering
that getting rid of fear needs to enact laws and legislations that
serve the interest and development of our Arab countries.
Hanafy explained that despite the adoption of a limited number of
Arab countries, the change in the level of electronic commerce,
but many countries are still far from this change, and this requires
the removal of restrictions and disposal of the bureaucracy that
impedes the movement of inter-Arab trade and general trade
with the rest of the world.

He concluded: The electronic transformation must be
comprehensive in the Arab region, and it has become urgent at this
stage where the "Coronavirus" imposed major transformations
worldwide, and in my opinion the Arab private sector has a major
role in the success of this transformation, as it is not acceptable
to draw policies away from the private sector, whose activity
represents 75 percent of Arab national income.

Source (Union of Arab Chambers)
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B Al-Kabariti Praises the Government's Measures to Support the Economic Sectors

The Chairman of the Board of Directors of the Jordan
Chamber of Commerce, Senator Nael Al-Kabariti, praised
the government measures to support the economic sectors
that we most affected by the Corona epidemic, especially
the tourism sector.

Al-Kabariti expressed his thanks for the efforts made by
the Minister of Industry, Trade and Supply, Dr. Tareq
Al-Hamouri, Tourism and Antiquities, Majd Shweikeh,
and their eagerness through coordination and continuous
cooperation to listen to the concerns facing the commercial
sector in general in light of the government's tendency
to support those affected by various sectors, including
tourism.

Senator Al-Kabariti pointed out the most important focus
on enhancing domestic tourism, pointing to several axes to
enhance the resilience and continuity of the tourism sector,

including liquidity, social security, sales tax, income,
licensing fees and means of transportation for tourism
partnerships and reducing operational costs to employers
and tourist facilities.

Al-Kabariti expressed his hope that the government will
continue to take decisions and incentives to overcome the
economic damages and repercussions of the Coronavirus
and maintain the national economy’s immunity, especially
the economic sectors that were affected by the epidemic
such as the transport of individuals and housing sector,
calling for the preparation of an in-depth study and through
consultation with the private sector, being conducted in its
impact. Motivating motivational decisions appropriate to
the current circumstances.

Source (Al-Dustour Newspaper-Jordan, Edited)
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I The UAE is the 1t in the Arab World in the "Global Investment Index"

The United Arab Emirates ranked first in the Arab world,
and 19th globally in the index of the United Nations
Conference on Trade and Development (UNCTAD) for
the largest economies in the world exporting foreign direct
investment in 2019.

According to UNCTAD, the value of direct foreign
investments in the UAE increased by 5.4% last year to
reach 58.72 billion dirhams. ($16 billion). The UAE was
also among the top 25 recipient countries for foreign direct
investment last year, with investments totaling 51.38 billion
dirhams, (14 billion dollars) in the growth of inflows,
adding an equivalent to one third of the investments

received by the country in 2018. The UAE came in the
fifth place among the largest exporters of investments at
the level of developing Asia in the past year.

According to the report, the cumulative total investment
attracted by the UAE increased to 565.58 billion dirhams,
(154.11 billion dollars) at the end of last year, compared to
234.4 billion dirhams; (63.87 billion dollars) at the end of
2010. The cumulative inventory of Emirates investments
abroad increased from 203.91 billion dirhams; (55.56
billion dollars) at the end of 2010, to 570.43 billion
dirhams; (155.43 billion dollars) at the end of last year.
Source (Al-Khaleej Newspaper-UAE, Edited)
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B Standard & Poor's: The Corona Pandemic Provides an Opportunity to Switch to Islamic Finance

Standard & Poor's credit rating agency revealed that the
Coronavirus pandemic provides an opportunity to convert
to Islamic finance. Indicating that the global Islamic
finance industry will continue to grow slowly in the period
2020-2021.

The agency expected a major slowdown in important
Islamic financial economies this year, due to measures
taken against the pandemic, and a moderate recovery in
2021. It was disclosed that the Islamic finance industry
showed strong performance in 2019, thanks to the support
of the more flexible Sukuk market.

According to the agency, the Corona pandemic provides
an opportunity to convert to Islamic finance, as there is
an opportunity to accelerate the long-term potential of the
global Islamic financial industry.

S&P announced that the isolation measures taken to
counter the pandemic, had demonstrated the importance
of promoting the use of technology and creating a graceful
industry. Revealing that with the right coordination among
those involved in Islamic finance, the sector can find new
ways to achieve sustainable growth.

Source (The New Arab Newspaper, Edited)



